PMI Announces Launch of PMI Asia; Promotes Jonathan C.M. Chan to
Vice President, Head of Asian Business Development and Operations

Walnut Creek, CA, July 13, 2006 - The PMI Group, Inc. (NYSE:PMI) today announced the
launch of PMI Mortgage Insurance Asia Limited (PMI Asia) and the promotion of Jonathan
C.M. Chan to Vice President and Head of Asian Business Development and Operations.

“Under the umbrella of PMI Mortgage Insurance Co., PMI was the first mortgage insurer to
enter Hong Kong in 1999,” said Steve Smith, PMI’s Chief Executive Officer. “Our products
and services have enabled a considerable expansion of loan-to-values in that market, from 70%
to 95% today. We are now further investing in Hong Kong and Asia with the formation of PMI
Asia as a wholly owned subsidiary of The PMI Group, Inc. This new entity gives us a better
platform to serve Hong Kong and other Asian markets. We are excited about the opportunities
we see.” The Hong Kong Insurance Authority authorized PMI Asia to commence insurance
business in late June.

Jonathan Chan was formerly Director of Asia Operations for PMI. Tony Porter, Managing
Director, International Markets, commented, “In his tenure with PMI Jonathan has deftly
supported our customers in Hong Kong and has been instrumental in the establishment of PMI
Asia. His experience and expertise in business development in greater Asia is already evident
and will help PMI better serve these vibrant and growing markets.”

Chan joined PMI in April 2004 as Director of Asia Operations from GE Global Financial
Restructuring Group where he was Vice President - Asia Risk. Prior to that, he was Vice
President of the Hong Kong Mortgage Corporation (HKMC), establishing and managing their
mortgage insurance business.

Chan holds a Bachelor of Arts degree in Economics from the University of California, Los
Angeles. He is a member of the American Chamber of Commerce in Hong Kong.

The PMI Group, Inc.

The PMI Group, Inc. (NYSE:PMI), headquartered in Walnut Creek, CA, is an international
provider of credit enhancement products that promote homeownership and facilitate mortgage
transactions in the capital markets. Through its wholly owned subsidiaries and unconsolidated
strategic investments, the company offers residential mortgage insurance and credit




enhancement products domestically and internationally, financial guaranty insurance, and
financial guaranty reinsurance. Through its subsidiaries, The PMI Group, Inc. is one of the
world’s largest providers of private mortgage insurance with operations in the United States,
Australia, New Zealand, and the European Union, as well as one of the largest providers of
mortgage guaranty reinsurance in Hong Kong. For more information: www.pmigroup.com.

Cautionary Statement: Statements in this release that are not historical facts or that relate to future plans,
events or performance are "forward-looking" statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Many factors could cause actual results to differ materially from those
expressed or implied by forward-looking statements, and there can be no guarantee that PMI will
expand its business in Asia or that certain results will be achieved. Risks and uncertainties, including
changes in the economic and market conditions, are discussed in PMI's SEC filings, including its Form
10-Q for the period ended March 31, 2006 and its Form 10-K for the year ended December 31, 2005. PMI
undertakes no obligation to update forward-looking statements.



